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I The Central Bank of the UAE Raises its Forecasts for Economic Growth

The Central Bank of the Emirates revealed that economic growth
continued to recover in the second quarter of this year, supported
by the global recovery in travel and the improvement in levels
of domestic and global demand, indicating that the economic
growth is close to returning to pre-pandemic levels, as the UAE
succeeded in achieving leadership in containing the spread of the
virus.

The central bank expected that the non-oil GDP growth of the
UAE would rise by about 3.8 percent this year, and that the
overall economic growth would reach 2.1 percent, compared to
the 2.4 percent it had expected in the quarterly review for the first
quarter of 2021.

It also raised the economic growth forecast to 3.9 percent next

year, compared to 3.8 percent in the first quarter forecast, and
raised the expectations of non-oil GDP growth from 3.9 percent
previously to 4.2 percent in 2022. It also raised the growth
forecast for oil output to 5 percent by 2022 after a contraction of
about 6 percent in 2020 and 2 percent in the current year.
According to UAE central bank, the financial performance
indicators stabilized in the second quarter, which witnessed an
increase in the ratio of financing to stable resources by 77.5
percent at the end of the first quarter of this year to 77.7 percent
by the end of the second quarter of 2021, while the liquid assets
reached 18.3 percent of total liabilities, more than the regular
minimum at 10 percent.

Source (Al Khaleej Newspaper-UAE, Edited)
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B Kuwait Ranked 5th in the Arab World in the "World’s Best Cities" Index

Kuwait City ranked fifth in the Gulf and Arab world in the
"World’s Best Cities" index, which is issued annually by
the Canadian "Resonance Consultancy" for studies and
research related to cities and destinations around the world.
Resonance Consultancy, a leading global advisory firm in
the tourism, real estate and economic development sectors,
is based on the idea of the index on the comparison between
megacities with a population of more than one million people
around the world, using a set of criteria from statistical
performance and quantitative assessments by residents of
each city and its visitors, where each city's ranking on the
general index is determined based on its average rankings
in these six categories.

In the category of place, Kuwait ranked 71 globally, in
terms of population diversity 39 globally, in promotion
48, and in prosperity 23 globally, and in the category of
output that measures major institutions, tourist attractions
and infrastructure of the city, Kuwait ranked 197 globally.
According to Resonance Consultancy, Kuwait's ranking
the 17th in terms of opportunities for expatriates reflects its
global appeal, but extreme inequality (261) undermines its
impressive ranking in the global GDP per capita category
at 3rd, while Kuwait ranked 9th in the unemployment
indicator.

Source (Al-Rai Newspaper-Kuwait, Edited)
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B The Saudi Exports Rises by 79.6%

The Saudi merchandise exports recorded in July 2021 an increase
compared to July 2020 by 79.6 percent, reaching a value of 91.8
billion riyals in July 2021, up from 51.1 billion riyals in July
2020; This is as a result of an increase in petroleum exports by
37.5 billion riyals, or 112.1 percent.

According to the report of the General Authority for Statistics,
the percentage of petroleum exports out of the total exports
increased from 65.5 percent in July 2020 to 4.77 percent in July
2021, while the value of merchandise exports increased compared
to the previous month (June) 2021, by an amount of 7.0 billion
riyals. and by 8.2 percent.

The non-oil exports recorded in July 2021 an increase of 17.9
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percent compared to July 2020, when they recorded 20.8 billion
riyals, compared to 17.6 billion riyals. The most important
commodities were plastics and rubber and their products with
a percentage of 37.6 percent of the total non-oil exports, which
rose by 47.7 percent by an amount of 2.5 billion riyals, and the
products of the chemical and related industries are 31.3% of the
total non-oil exports, which have increased by 21.4%, by an
amount of 1.1 billion riyals from July 2020, while the value of
non-oil exports decreased compared to the previous month, June
2021, by an amount of 2.9 billion riyals, and by 12.3 percent.
Source (Al-Arabiya.net Website, Edited)



